
A future built on 
legacy.



Investment Manager’s Philosophy
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Patient

We invest for the long-term, which 
means we avoid reacting to short-
term market noise. This approach 
enables us to invest in less liquid 
asset classes, such as private 
equity, which can outperform 
public markets over longer 
periods.

Dynamic

We move between the different 
asset classes to reflect 
changing conditions in the 
global economy and the 
investment environment and 
respond to changes in financial 
market valuations.

Aligned

We invest in our own strategies, and 
seek out third-party managers who, 
preferably, are sizeable investors in 
their own funds. This approach 
ensures interests are aligned and 
encourages investment success 
over asset gathering.

Connected

We express our investment 
views using exceptional 
managers, who we identify 
through an experienced 
research team and an 
extensive global network of 
contacts. Typically, many of 
these funds are not available 
to individual investors.

Flexible

Where many managers are 
constrained by benchmarks 
and complex internal 
procedures and 
committees, we seek to 
invest in a flexible manner, 
by making and implementing 
decisions swiftly.

Ocean Wilsons (Investments) Limited is OWHL’s Bermuda-based subsidiary that holds our 
portfolio of investments. Managed by our investment manager, Hanseatic Asset Management LBG, 
our strategy is to generate real returns through long-term capital growth whilst emphasising 
preservation of capital, ignoring short-term noise in equity markets.



Our investment manager is well connected with 
an experienced team. Their network enables us 
to invest in exceptional managers, many of 
which are not directly available to the retail 
investor.

Our Portfolio
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Market Performance

Source: Bloomberg
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Portfolio for the last 10 years: Outlook:

US Hegemony

The US has been the most fundamentally robust economy for 
many decades. This is currently being called into question as 
Trump levies multiple tariffs, resulting in retaliatory actions 
from impacted countries. We have been introducing greater 
diversification by country, style and asset class to help mitigate 
the impact of the volatility

Quiet geopolitical backdrop
Trump is adding fuel to an already fertile geopolitical 
backdrop. The challenge will be to distinguish between the 
rhetoric and the reality and avoid being whipsawed

Low interest rates and inflation

We do not believe in the hyperinflation story. However, we 
also do not see inflation returning to the pre-pandemic lows. 
Short-term there will be a tussle between the inflationary 
impact of tariffs with the ultimately deflationary impact should 
they lead to recession

Above average returns Stock market returns are likely to be lower than those 
delivered historically and with heightened volatility. 

Dollar strength
Trump appears laser focused on achieving a lower dollar. Such 
a move would be key to a return to more persistent 
outperformance in emerging markets. 

Magnificent Seven

Long-term arguments for AI and the M7 remain compelling. 
Short-term questions being asked however on the impact of 
competition from groups such as DeepSeek combined with the 
question as to whether sufficient returns can be generated on 
the billions that have been invested

Medium- and Longer-Term Outlook



Activity and 
Positioning
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Japan is looking attractive Increasing exposure to value

Relative Return of the MSCI World Growth and MSCI World Value to the MSCI World

Activity and Positioning 

Source: Bloomberg
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There are areas of value outside of the US

Activity and Positioning

Source: Bloomberg

Helikon is an equity long-short manager that focuses on Europe and select Emerging Markets.
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Our Investment Manager has a proven track record in delivering strong private equity returns.

Activity and Positioning

Source: Bloomberg

A decade of good returns in private equity

Private equity can stabilise portfolio returns and 
has outperformed during recent periods of market 
stress (2018 and 2022). However, it has lagged over 
the last few years following strong performance 
from public equities. 
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Portfolio Positioning
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Performance
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To 30 June 2025 Q2 / Equal Weighted Year-to-date 2024 / Equal 
Weighted

1 year / Equal 
Weighted 

3 years (p.a.) / Equal 
Weighted

5 years (p.a.)  / Equal 
Weighted

OWIL 6.2% 5.1% 6.5% 7.7% 7.3% 7.7%

OWIL excluding old Private Equity Funds (Pre 2014) 7.0% 6.2% 9.2% 10.5% 9.7% 9.2%

OWIL (net) 6.0% 4.6% 5.3% 6.6% 6.2% 6.5%

Performance Benchmark*(i) 1.6% 3.7% 5.9% 5.7% 5.9% 7.6%

60:40 Composite of MSCI ACWI and Bloomberg Global 
Treasury*(ii) 8.8% / 8.0% 9.1% / 10.4% 8.2% / 1.4% 12.9% / 13.6% 10.6% / 5.9% 6.9% / 3.8%

MSCI ACWI + FM NR US$*(ii) 11.5% / 10.1% 10.1% / 12.4% 17.5% / 5.4% 16.2% / 17.4% 17.3% / 8.9% 13.6% / 8.0%

MSCI Emerging Markets NR US$ 12.0% 15.3% 7.5% 15.3% 9.7% 6.8%

Bloomberg Global Treasury TR US$ (Unhedged) 5.0% 7.5% (3.6%) 9.0% 1.5% (2.5%)

Preqin Private Equity Index (to 31 March 2025) n/a 1.2% 6.8% 6.5% 4.2% 13.7%

JPM Cash US 3 Month TR US$ 1.3% 2.6% 6.3% 5.9% 4.6% 2.9%

12

Notes:   
(i) The OWIL Performance Benchmark which came into effect on the 1st January 2015 is US CPI Urban Consumers NSA +3% p.a. This has been combined with the old benchmark (USD 12 

Month LIBOR +2%) for periods prior to the adoption of the current benchmark.
(ii) MSCI ACWI Equal Weighted Net Total Return Index used for the Equal Weighted figures
 

Portfolio Performance
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Portfolio performance has exceeded that of cash, inflation and the balanced portfolio.

Gross Time-Weighted Performance of the Different Silos

Source: Bloomberg
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Performance of Less Correlated Funds Max Drawdown

OWIL’s less correlated holdings have outperformed government bonds by 59.5% since inception.

Source: Bloomberg
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DISCLAIMER - IMPORTANT NOTICE – YOU MUST READ THIS DISCLAIMER IN FULL

The information contained in these slides and the accompanying verbal presentation comprise an investor presentation, which has been prepared by Ocean Wilsons 
Holding Limited (“OWHL” or "Company"). For the purposes of this notice, the “presentation” that follows shall mean and include the slides that follow, the oral 
presentation of the slides, the question and answer session that follows the oral presentation, and any materials distributed at, following, or in connection with, the 
presentation. This presentation does not constitute a prospectus or offering memorandum and is being supplied to you solely for your information and does not 
constitute or form part of, and should not be construed as, any offer for sale or subscription of, or solicitation or any offer to buy or subscribe for or otherwise acquire, any 
securities of OWHL or any other entity in any jurisdiction. The presentation does not constitute a recommendation regarding the securities of OWHL. Reliance on this 
presentation for the purpose of engaging in any investment activity may expose an individual or organisation to a significant risk of losing all of their investment. Making 
this presentation available in no circumstances whatsoever constitutes an invitation or offer to any person to underwrite, subscribe for or otherwise acquire, or dispose of 
any shares or interests in the Company or any other entity or advice to persons to do so or implies the existence of a commitment or contract by or with Hanseatic Asset 
Management LBG (“HAML”), Hansa Capital Partners LLP (“HCP”), the Company, or their respective parents, subsidiaries, directors, members, partners, officers, 
representatives, employees, advisers or agents for any purpose.

OWHL is a Bermudan incorporated holding company, listed and traded on the London Stock Exchange and Bermuda Stock Exchange. OWHL is not authorised or 
regulated by the Financial Conduct Authority or by the Bermuda Monetary Authority as an authorised fund under the Investment Funds Act 2006 of Bermuda. HAML acts 
as the Investment Manager to OWHL and is licenced and regulated in Guernsey by the Guernsey Financial Services Commission (“GFSC”). HCP acts as an Investment 
Advisor to HAML in relation to OWHL and is authorised and regulated by the Financial Conduct Authority (“FCA”) in the United Kingdom. 

The information contained within this presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in 
any locality, state, country or other jurisdiction in which such distribution, publication, availability or use would be contrary to law or regulation or which would require any 
registration or licensing within such jurisdiction. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. In 
particular it should be noted that the securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended, (the 
“Securities Act”) or with any securities regulatory authority of any state or other jurisdiction of the United States and the Company has not registered, and does not 
intend to register, as an investment company under the U.S. Investment Company Act 1940, as amended, (the “Investment Company Act”).

Accordingly, the securities of OWHL may not be offered, sold, pledged or otherwise transferred or delivered within the United States or to, or for the account or benefit 
of, any US persons (as defined in Regulation S under the Securities Act) except in a transaction meeting the requirements of an applicable exemption from the 
registration requirements of the Securities Act and in a manner that would not require registration of the Company under the Investment Company Act. There will be no 
offer of securities of the Company in the United States.
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This presentation and any offer if made subsequently is directed only at persons in member states of the EEA who are qualified investors within the meaning of Article 
2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129 as amended, to the extent implemented in the relevant member state)(the “Prospectus Regulation”) 
(“Qualified Investors”). Any person in the EEA who acquires the shares in any offer or to whom any offer of the shares is made will be deemed to have represented and 
agreed that it is a Qualified Investor. Any investor will also be deemed to have represented and agreed that any shares acquired by it in the offer have not been acquired 
on behalf of persons in the EEA other than Qualified Investors or persons in the UK and other member states (where equivalent legislation exists) for whom the investor 
has authority to make decisions on a wholly discretionary basis, nor have the shares been acquired with a view to their resale in the EEA to persons where this would 
result in a requirement for publication by HAML, the Company or any other manager of a prospectus pursuant to Article 3 of the Prospectus Regulation.

The information contained within this presentation and is directed only at (i) persons outside the United Kingdom to whom it is lawful to communicate, (ii) persons having 
professional experience in matters relating to investments who fall within the definition of “investment professionals” in Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (as amended), or (iii) high net worth companies, unincorporated associations and partnerships and trustees of high 
value trusts as described in Article 49(2) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended provided that in the case of 
persons falling into categories (ii) or (iii), the communication is only directed at persons who are also “qualified investors” as defined in section 86 of FSMA (each a 
"Relevant Persons"). This presentation is exempt from the financial promotions regime on the basis that it is made solely to Relevant Persons and any investment or 
investment activity to which the information contained within this presentation relates is available only to and will be engaged in only with such Relevant Persons. 
Persons within the United Kingdom (other than persons falling within (ii) and (iii) above) should not rely on or act upon the information contained within this presentation. 
The content of this presentation has not been approved by HCP (or another authorised person within the meaning of the Financial Services and Markets Act 2000) as a 
financial promotion, the UK Financial Conduct Authority, or any other regulatory or supervisory body.

This presentation is confidential and is being supplied to you solely for your information, and you may not reproduce, publish or distribute it to another person for any 
purpose, in whole or in part form. 

This presentation should not be copied or distributed by recipients and, in particular, should not be distributed by any means including electronic transmission to persons 
with registered addresses in Canada, Australia, the Republic of South Africa, New Zealand, Japan or, subject to certain exceptions, the United States and does not 
constitute an offer to sell, or the solicitation of an offer to buy, shares in any jurisdiction in which such offer or solicitation is unlawful.

By accepting this presentation and not immediately returning it, by your action, you warrant, represent, acknowledge and agree to that: (i) you are (a) outside the United 
States, not a US person, a Relevant Person and a Qualified Investor or (b) a QIB and a QP; (ii) you have read, agree to and will comply with the contents of this 
disclaimer, you will not reproduce or distribute, in whole or in part (directly or indirectly) any such information, until such information has been made publicly available 
and will take all reasonable steps to preserve such confidentiality; and (iii) you are permitted in accordance with applicable laws, to receive such information.
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No undertaking, representation, warranty or other assurance, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of the information or opinions contained in the presentation. Neither HAML, HCP, the Company, or any of their respective parent or 
subsidiary undertakings, or the subsidiary undertaking of any such parent undertakings, or any of such person’s respective partners, shareholders, directors, members, 
officers, affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any information or 
opinions presented or contained in this presentation nor shall they accept any responsibility whatsoever for, or make any warranty, express or implied, as to the truth, 
fullness, accuracy or completeness of the information in this presentation (or whether any information has been omitted from the presentation) or any other information 
relating to HAML, HCP, the Company or their respective subsidiaries or associated companies, in any form whatsoever, howsoever transmitted or made available or for 
any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith. 

Each of HCP and HAML is acting exclusively for the Company and no one else (including but not limited to you or any other recipient or reader of this presentation) and 
will not treat any person other than the Company as their client and will not be responsible to anyone other than the Company for providing the protections afforded to 
their customers or clients or for advising any other person in relation to the matters contained in this presentation. The information and opinions presented or contained 
in this presentation (including forward-looking statements) speak as of the date hereof (unless otherwise stated) and are subject to updating, revision, verification and 
amendment without notice and such information may change materially . This presentation contains statements that are, or may be, forward-looking statements with 
respect to the financial condition, results of operations, business achievements and/or investment strategy of the Company or its subsidiaries or associated companies. 
Any such forward-looking statements are not based on historical facts, but rather on current expectations and projections about future events. These forward-looking 
statements are subject to unknown risks and uncertainties. These risks and uncertainties could cause actual results, financial condition, performance or achievements of 
the Company to differ materially from the future results, performance or achievements expressed or implied by the forward-looking statements.

Neither HAML, HCP, the Company, nor their affiliates nor their advisers are under an obligation to correct, update or keep current the information contained in this 
presentation or to publicly announce or inform you of the result of any revision to the statements made herein or therein except where they would be required to do so 
under applicable law. This presentation is made available on the express understanding that it does not contain all information that may be required to evaluate 
investment in the Company and may not be accurate and/or complete. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on 
in connection with, any contract or commitment or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of OWHL. The 
information and opinions in this presentation are not based upon a consideration of your particular investment objectives, financial situation or needs. This presentation 
does not constitute an audit or due diligence review and should not be construed as such nor has it been approved by any regulatory or supervisory body. You must 
make your own independent assessment and investigations as you deem necessary. You may wish to seek independent legal, regulatory, accounting, tax and such 
professional advice as appropriate with regards to the contents of this presentation. This presentation has been delivered to interested parties for information only and 
on the express understanding that they shall use it only for the purpose set out above. By accepting receipt of this presentation you agree to be bound by the limitations 
and restrictions contained in this disclaimer.
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OWHL, HAML and HCP treat the privacy of investors and potential investors very seriously. This presentation is confidential and may not be reproduced, redistributed or 
forwarded, directly or indirectly, to any other person or published, in whole or in part, for any purpose. Notwithstanding the foregoing, nothing in this presentation shall 
limit or exclude any liability for fraud or which, by applicable law or regulation, cannot be so limited or excluded. 

Personnel within the HAML, HCP or the wider Hanseatic Group and/or the Directors of OWHL or its subsidiaries and associated companies may hold positions in any 
investments or securities mentioned in this presentation or may buy, sell or offer to make a purchase or sale of such securities from time to time. 

By accepting this presentation and not immediately returning it, by your action, you warrant, represent, acknowledge and agree to that you have read, agree to and will 
comply with the contents of this disclaimer.
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